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Disclaimer AA

Thisdocumenthasbeen preparedand issuedby and is the sole responsibilityof the managementof Delta Property FundLimited
(thed / 2 Y Llladé@sssubsidiariesNo information madeavailablein connectionwith this presentationmay be passedon, copied,
reproduced, in whole or in part, or otherwise disseminated,directly or indirectly, to any other person The contents of this
presentationareto be kept confidential

Thispresentationand any materialsdistributedin connectionwith this presentationmayincludecertainforward-looking statements,
beliefsor opinions,includingstatementswith respectto the / 2 Y LJI bigin@ssfinancialconditionand resultsof operations These
statements,which containthe wordsa | y (i A @0 L91f KSPBEPE SF RiE XS B 198 @ 4 BIaadwards éf similarmeaning,
reflect the 5 A NB haligfdNaadXexpectationsand involve risk and uncertainty becausethey relate to events and depend on

circumstanceshat will occurin the future. No representationis madethat any of these statementsor forecastswill cometo passor

that any forecastresultswill be achieved Thereare a number of factorsthat could causeactualresultsand developmentsto differ

materiallyfrom those expressedr implied by thesestatementsand forecasts Pastperformanceof the Companycannotbe relied on

as a guide to future performance Forwardlooking statementsspeakonly as at the date of this presentationand the Company
expresslydisclaimsany obligationsor undertakingto releaseany update of, or revisionsto, any forward-looking statementsin this

presentation No statementin this presentationis intended to be a profit forecast Asa result, you are cautionednot to placeany
unduerelianceon suchforward-lookingstatements

Thisdocumentspeaksasof the date hereof Noreliancemaybe placedfor any purposeswhatsoeveron the information containedin

this documentor on its completenessaccuracyor fairness Thisinformationis still in draft form and hasnot beenlegallyverified. The
financialinformationincludedhereinisin draft form andunaudited TheCompanyijts advisersand eachof their respectivemembers,
directors,officersandemployeesare underno obligationto updateor keepcurrentthe information containedin this presentation to

correct any inaccuraciesvhich may becomeapparent,or to publicly announcethe result of any revisionto the statementsmade
hereinexceptwherethey would be requiredto do sounderapplicablelaw, and any opinionsexpressedn them are subjectto change
without notice. No representationor warranty, expressor implied, is givenby the Companyor any of its subsidiaryundertakingsor

affiliates or directors, officers or any other personasto the fairness,accuracyor completenessof the information or opinions
containedin this presentationand no liability whatsoeverfor any loss howsoeverarisingfrom any use of this presentationor its

contentsotherwisearisingin connectiontherewith is acceptedby any suchpersonin relationto suchinformation.
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Introduction to Delta
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Liberty Towers, Durban




Shapshot

.

DELTA

Listingdate: 02 November 2012 JSE classification:

Asset manager: MPI PropertyAsset Management (Pty) Ltd JSE code:
Assetmanagement fee:  0.35%

Real Estate Holdings & Development
DLT

31 August 2014 28 February 2015
Linkedunits / shares in issue 451 042 442 458 409 836
Market capitalisation R3.6%illion R4.07 billior}
Share price (closing) R8.19 R8.88!
No of properties 78 83
Valuation of portfolio R7.18billion R8.4billion
Average value per property R92.1million R101 million
Gross lettable area 631 898 m?
Sectorial profile Office:87%
Retail:4%

Industrial:9%

Tenantprofile (GLA) Office- Government: 54%
Office- Non Gov: 31%
Retail:7%

Industrial:8%
Occupancy rate 95.3%
Weighted average net rent (per3n R93.66
Weighted average escalation 7.96%
Loanto value 48.2% 49.8%
Fixed : Floating 70% 62%
Funding costs Ave all in rate8.07% Ave all irrate circa 8.14%

1Closing sharerice as at Wednesday, 11 March 2015




Fund fundamentals AVA

Experienced management team




Quality portfolio of properties

A Accesgo aquality property portfolio

A Securdongterm sovereignunderpin at
an average value per property of
RLO1 million

A Secureincome streamsunderpinnedby
longterm government leases, low
vacanciesandstronganchortenants

A Anchor tenants in newly acquired
properties include Telkom lthala, Old |
Mutual, DPW, Provincial Government, :;_F""
SAPS, Auditor General, US
Government etc.

A Representatiorin all 9 provinces
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Affinity for government & parastatabssets [ﬁlﬁ

A Strong abilityto identify and acquirgjovernment
tenanted properties and securéong-term leases

A Level 2 BBBEE contributowhichhelpsto attract
empowermentsensitive tenants and Parastatals which
represent a strong pipeline

A Ratioof government to norgovernment(GLA* =54:46

SECTORAL PROFIREA SECTORAL PROFRéntal

i

54%
63%

Government H®Non-government Government ™ Non-government

#As at 31 August 2014 8
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5Sf 0l Q&a KAIK INRBHUK & uaNdi
G el

A Deltahasa high growth strategyandaimsto capitaliseon opportunitiesfor growth by continuingto developits
niche position as a 100% blackmanagedproperty fund by identifying and securing Governmenttenanted
properties

A Inthe two yearsfollowing the listing on the JSENov 2012, Deltahasacquired63 new properties(Feb2015
andmore than trebled the value of its property portfolio

A Reachedts goal of growingits property portfolio to at leastR7bn three yearsearlier than planned

Growth in properties and portfolio value

Number of properties# Property portfolio value v Qp Yy
100 8.40 9
90 7.00 720 e 8
80 7
70 6
60 4.30 5
50 4
40 2.10 3
30 2
. 45 78 :
10 0

Nov-12 May-13 Feb-14 Aug-14 Feb-15

mmmm Number of properties === Property Portfolio Value
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International growth and diversification [ﬁlﬁ

A Significant stakén Delta International the first outright Africa property listingon JSE

A Unigue exposurdo retail and office sectogrowth on the Africarcontinent

A Provides &randhedgeanddiversification

o
-
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. Current presence countries

£ . Identified opportunities ’?

Target countries
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